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Disclaimer

Confidentiality Clause
This Information Memorandum("Memorandum”)has been prepared by XXM Crypto Accounting (“XXM”).

This Memorandum is issued subject to the detailed provisions set out in the confidentiality agreement entered 
into between you and the Company(the "NDA"). You are reminded that in the NDA. you have undertaken to 
proclre that all persons to whom disclosure of the Memorandum is made by you, or on your behalf as 
permitted by the NDA, agree to keep confidential the "Confidential Information",and you shall be responsible 
for any breach of the NDA by any such person.The Memorandumis being made available to provide you with 
information about the Company and its business to assist you indeciding whether you wish to make an offer 
for the business.You shall use the Memorandum solely pursuant to the terms of the NDA.

The information contained in the Memorandum are strictly confidential. Accordingly, the contents of the 
Memorandum and any other information subsequently supplied or given to you will constitute "Confidential 
Information" for the purposes of the NDA which you have signed and may not, without the written consent 
ofthe Company or XXM, be published, reproduced, copied or disclosed to any person other than those to 
whom you are permitted to disclose it pursuant to the NDA, nor used for any purposeother than as expressly 
permitted in the NDA. 

Information Memorandum
The Memorandum does not purport tobe all-inclusive or necessarily contain all the information that a 
prospective investor may desire in determining whether or not to make an offer for the business and it may be 
subject to updating, revision or amendment. The Memorandum is not intended to form the basis of any 
investment decision by a prospective investor. Interested parties should carry out their own investigations and 
analysis of the business and of the data referred to in theMemorandum and should consult their own advisors 
before proceeding with any offer.The information contained in the Memorandum will not constitute or form 
part of any offer for saleof shares in, or any offer for the sale of assets of the business nor will any such 
informationform the basis of any contract in respect thereof. Any investor must rely on the terms and 
conditionscontainedinsuchacontractsubjectto such terms,limitations and restrictions as may be specified 
therein. 

Disclaimer
All information contained in the Memorandumhave been provided by the Company and the Memorandum has 
not been independently verified as to its accuracy. No representation or warranty, expressed or implied, 

is given by the Company or XXM or any of their respective directors, partners, officers, affiliates, employees, 
advisers or agents(and any warranty expressed or implied by statute is hereby excluded to the maximum 
extent permitted by law)as to the accuracy or completeness of thecontents of this Memorandum or any other 
document or information supplied,or whichmay be supplied at any time or any opinions or projections 
expressed herein or therein, nor isany such party under any obligation to update the Memorandum or correct 
any inaccuracies or omissions in it which may exist or become apparent. In particular,for reasons of 
commercial sensitivity, information on certain matters has not been included in the Memorandum.

To the maximum extent permitted by law, no responsibility or liability is accepted for any loss or damage 
howsoever arising that you may sufferasaresultofthisMemorandumandany and all responsibility and liability is 
expressly disclaimed by the Company and XXM or any of them and by any of their respective directors, 
partners, officers, affiliates, employees ,advisers or agents. 

US-based Buyers
The information contained herein does not constitute an offer to sell or a solicitation of an offer or a 
recommendation to purchase securitiesunder the securities laws of any jurisdiction, including the United 
States securities Act of 1933. as amended,or any US state securities laws, or a solicitation to enter into any 
other transaction.Any securities transactions with a US-based buyer will be effected through Ernst &Young 
Corporate Finance(Canada)Inc.,a US registered broker-dealer that is part of a global network with 
Ernst&Young Private Limited in accordance with Rule 15a-6 under the UnitedStates Securities Exchange Act 
of 1934, as amended. 
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XXM Crypto Accounting is a crypto-native accounting company. 

Our team is committed to building bridge for crypto assets and 

professional accounting services, and to form trusted industry 

standards for the non-code side of the crypto world.

Our team is composed of certified public accountants, business 

due diligence analysts and blockchain data analysts.

We provide full-stack and customized crypto accounting services 

for crypto world, including on-chain and off-chain crypto auditing & 

accounting, deal advisory services, crypto accounting platform & tools, 

etc.

About XXM
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Why we need crypto accounting?

01

• Governments take charge of financial 
risk in fictitious economy.

• Users are concerned with the funding 
flows of centralized exchanges.

• Investors take care of the Input-Output 
of projects.

02

• Using financial software to show the 
crypto assets which diversified into 
kinds of exchanges, addresses and 
platforms clearly and completely.

• With the help of improved accounting 
standards, measuring investment 
gain&loss accurately.

03

• Ensure the security of funds through 
wallet private key management.

• Improve the efficiency of fund 
circulation with regular fund collection.

Accurate Investment ReturnsRegulatory Requirements Optimize Fund Management
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Solutions

Crypto Accounting & Auditing 
Services

• Crypto Audit
•  Crypto Accounting Advisory Services

• Private Client Audit Services

Crypto Accounting Platform & 
Tools

• Accounting Dashboard 
• Auditing Platform & Tools

Deal Advisory Services
• Crypto Due Diligence

• M&A Analytics
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Independent Audit

1. Crypto Audit

Internal Audit (TX Audit) Off-office Auditing

• Contact ID & Transaction Labelling

• Identify addresses and transactions at 
risk of financial fraud and make 
recommendations for improvement.

• Establishment of early warning rules for 
risk and real-time monitoring of 
suspicious transactions.

• Provide audit service when the financial 
director, trader or core member of 
token funds or projects leave office. 

• Mainly review assets, liabilities and 
profits & losses during term of office. 

• Comprehensive review of digital assets 
and off-chain capital, issue audit report 
to meet compliance requirements.

• Handle the audit business in the 
process of crypto project merger, 
division and liquidation.

Proof of Reserves

• Verify the customer assets held by a 
cryptocurrency exchange or financial 
institution correspond to the number of 
assets the company holds in reserve on 
behalf of the customers.
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1. Crypto Audit - Scenes

Data mapping between on-chain and 
off-chain
• Map transactions to general ledger 

accounts and general journal entries

NFT
• Report on platform fees, royalty revenues, 

commissions, creator services, spam, and 
operational expenses for accounting and 
tax purposes.

Token Funds
• Internal Audit of Token Funds
• Traders Resignation Audit
• Deal Advisory

Mining Firm
• Accurately track all on-chain movements, 

especially revenue from mining & mining 
pool participation

Wallets & Accounts
• Track token holdings and unrealized gains 

and losses across chains, exchanges, and 
custody

NFT Exchanges
• Transform on-chain NFT activities into 

auditable financial records.

Centralized Exchanges
• Proof of Reserves Report
• Get audit-ready and reconcile on-chain 

activities with internal systemss

Gamefi
• Report on transaction revenue, gas fees, 

internal transfers, and operational 
expenses for accounting and tax purposes

Trading Platform & Payments
• Transform all on-chain activities and your 

vaults movements into financial reports

Stable Coins
• Auditable on-chain tracking for institutional 

grade reporting.

Defi Protocols
• Partnered with L1 & L2 foundations to 

support DeFi auditability
• Native coverage for over 500k assets 

across 18+ L1 & L2 chains

Storage Operator
• Generate a detailed, complete, and reliable 

transaction history for all your Filecoin 
transactions. Report on mining rewards, 
and track vested vs deferred (locked) 
rewards for accurate accounting
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CAAS
A broad range of accounting and reporting, 
transaction accounting, account & cash 
management services

Account & Cash Management
• Treasury management

• MPC / AA accounts system established

• Crypto wallets fund collection

Digital Asset Bookkeeping
• Accept digital currency accounting and bookkeeping 

entrustment. Provide Trading Report.

• Professionals with experience in cryptocurrency, 
technology and accounting

2. Crypto Accounting Advisory Services (CAAS) 

Step 1

Visualization of Global Accounts
• Form AA / MPC account system
• Realize the centralization of 

account information

Step 2

Controllable of Global Accounts
• Remote control of overseas  crypto 

account payment limits

Operational of Global Accounts
• Entire accounts system are 

managed and dispatched in a 
unified manner

Step 3

Digital Asset Bookkeeping

On-Chain Account System

Collect / Dial / Query

Account System & Crypto Cash Management

Collect / Dial / Query

AA/MPC Wallets

Off-Chain Account SystemXXM On-Chain 
Cash Management 

CEX Accounts

Fund Treasury

Trade Account

Derivative Account

Salary Account

Authority Management

Key management

Fund collection Plan

XXM Middleware

Custody
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On-Site Service
Professional accountants join the 
team for on-site services

Long Service
• Long-term cooperation 

agreements can be signed
• Support traditional contracts and 

digital currency payment 
methods

Customized Service
According to the actual needs of 

customers, provide a variety of 
customized services. 

Outsourcing
Provide outsourcing services for 

the overall business of crypto 
accounting.

3. Private Client Crypto Audit Services



4. Deal Advisory

We help clients to design and deliver value capture at the pre 
and post deal stage. Accelerating your integration process to 
ensure a smooth transition from start to finish.

Crypto Due Diligence
• Commercial Due Diligence (CDD)

• Digital Assets Due Diligence (DADD)

M&A Analytics
• Evaluate the impact of crypto special situations in 

process of M&A.

• During the post deal, carry out trade accounting in post-
trade evaluation, trade exit or liquidation process.

1. Identify a deal

2. Evaluate a deal

3. Execute for a deal

4. Exit from a deal

Provide crypto commercial due diligence for our 
clients.

Provide digital assets due 
diligence (DADD) during valuation 
& modelling process.

Provide trade auditing service, 
During the Post Deal.

Provide market assessment and technology 
advisory for our clients.

The Acquisition Life Cycle
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Accounting Dashboard
• Full Chain Account Visualization

• Query account balance panorama view
• Query and download all account transactions
• Query the cash pool management structure
• Download accounting & auditing reports

Auditing Tech & Tools
• Verify account ownership through on-chain data 

audit Smart Contracts

• Verify PoR asset adequacy ratio through Oracle

5. Crypto Accounting Platform & Tools Use advanced analysis methods to build a solid data 

foundation, improve on-chain data and business 

synergy, and explore innovation opportunities
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Advantage
Feature XXM DTT / PWC / 

KPMG / EY Bitwave Crytio Tres Elven

Crypto Native √ × √ √ √ √

Accounting Experts √ √ × × × √

Accounting & Auditing 
Technology √ × √ √ √ √

Customized Service √ √ × × √ √

Full Stack Service √ × × × × ×

Wallets & Account 
Systems √ × × × × ×

Crypto Cash 
Management √ × × × × ×
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Full Stack Services of Crypto Accounting

• Current market participants in crypto accounting mainly act as data provider. After converting the data, they pass it to traditional accounting firm to provide 

enterprise grade reports.

• XXM Crypto Accounting has traditional accounting qualifications, on-chain data processing qualifications and blockchain technology accumulation at the same 

time. We can extend service scope to full stack services.

Transactions Labeling

Data Dashboard

Transform crypto data into 
auditable records 

Data API

Full Stack Services

Fiat Accounts

Custody

Exchanges

On-ChainOff-Chain

Tradtional Accounting Agency Crypto Wallets and AccountsCrypto Accounting Data Provider

Blockchain Data Layer

Oracle

Defi Protocols

• Traditional Accounting 
Firm

• Tradtional Law Agency
• Cash Management
• ERP System

• Crypto Account 
System

• Auditing Technology

Supervision

MPC/AA Wallets
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Proof of Concept

Example: A well-known token fund
Service Type: Internal Audit

Service Period: 2023.04 - 2023.08 

Service Scope1

Ability Output2

Accounting Standard3

Optimized specifically for international accounting standards (GAAP).

Covering all token types, including currency tokens/privacy tokens, Ethereum 

compatible/non-compatible public chains, Defi protocols, etc.
  This token fund was established in the early stages and has accumulated a large 
amount of transaction data to be audited in the past 6 years, ncluding acquire 
data, confirm rights, data cleaning, generate Book Entry and generated Audit 

Report for client. The project team spent four months as a whole.

• Improve process control and 

internal process optimization

• Output accounting statements 

comply with crypto industry
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Service Matrix & Pricing
Service Line Services Pricing

1、Crypto Audit

1.1 Independent Audit

Our case by case pricing rules are based on 

market-oriented principles.

Mainly based on the following factors：

• Service scope

• Project complexity

• Project team personnel requirements

• Project cycle

• Single or long-term project signing

• Standardization level

1.2 Internal Audit

1.3 Proof of Reserves

1.4 Off-office Auditing

2. Crypto Accounting Advisory Services (CAAS)
2.1 Account & Cash Management

2.2 Digital Asset Bookkeeping

3. Private Client Crypto Audit Services 3.1 Customized Service

4. Deal Advisory
4.1 Crypto Due Diligence

4.2 M&A Analytics

5. Crypto Accounting Platform & Tools
5.1 Accounting Dashboard & Platform Annual charge / Free use for additional service

5.2 Auditing Tech & Tools Free
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Roadmap

2023
Sep.

2023
Dec.

2024
May

2024
Sep.

• Complete Proof of Concept.

• Acquire customers through 
business development.

• Implement social media 
channels for broader awareness.

• Set up XXM website.

• Completed seed round 
financing.

• Complete crypto auditing report 
standardization.

• Expand the team and establish a 
robust partnership mechanism.

• Launched Accounting 
Dashboard.

• Launched Crypto Accounting 
Platform & Tools.

• Establish professional expert 
database.

• Expand on-site teams in each 
Service Areas.

• Provide full stack implementation 
for crypto accounting.

• Transform the Partner Committee 
into efficient DAO organization.

• Future : 

• Launched XXM crypto 
accounts system.

• Launched XXM cash 
management toolset.

Foresight
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Organization Chart
Organization Chart Business Unit

Service AreaService Line

Hong Kong

Singapore

London

Crypto Audting

CAAS

Private Office

Deal Advisory

Standard Utils

Trading Finance

• Establish a scalable crypto accounting management talent pool by 
establishing a partnership system. Such a system is beneficial to 
building a "bridge" between on-chain and off-chain.

• Crypto accounting requires professional accounting skills and technical 
capabilities, understanding of crypto industry. 

• Compare to current market participants, XXM Crypto Accounting leverage 
human power by combining these three aspects.

• For each customer, there will be a professional crypto accountant and a 
blockchain technology expert to lead the service line, onsite to complete 
the project.

Office & Talent PoolPartner Committee

Business 
Development Dept.

Treasury & Database

Technology Dept

Risk Management 
Dept.
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Core Team

Irene Wong
Founding Partner

• Founding Partner
• Treasury & Database Principal
• CICPA
• Lawyer Qualification Certificate
• KPMG

Thiago Oliveira
Founding Partner

• Founding Partner
• Senior Investor in crypto
• Business Development 

Principal

Keith Wong
Founding Partner

• Founding Partner
• Technology Dept. Principal
• Senior SDE in crypto
• Investor in CMG

Paul Zhang
Business Development 

Manager

• Senior Analyst in Huobi

Mo Shao
Risk Management 

Principal

• Risk Management Manager
• JP Morgan
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Fundraise Mission

Raising : $ 1M

Funding Stage : Series Seed

Capital Towards : 

• Team Expansion

• Construction of Digital Analysis Tools

• Marketing & Business Development



Twitter Telegram Medium LinkedIn Discord


